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Catella is reporting a weaker first quarter
than last year. Primarily, this is due to lower
income in finance advisory services and in
our banking operation compared to the
corresponding period of the previous year.
In addition, profit was negatively affected by
an impairment loss on Catella’s loan portfo-
lio. Catella is following progress closely, but
results for the first quarter do not alter my
view of Catella's future earnings potential.

JOHAN ERICSSON
CEO and President
22 May 2013



THE PERIOD IN BRIEF

JANUARY — MARCH 2013

The period in brief
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First quarter 2013

JANUARY-MARCH

A Net sales: SEK 189 M (231)
A Profit/loss before tax: SEK -41 M (9)

A Profit/loss after tax: SEK -39 M (7)
A Earnings per share: SEK-0.48 (0.08)

Corporate Finance

A First quarter: net sales were SEK 47 M (82) and the profit/loss before tax was
SEK'-27 M (-6). The decrease is mainly due to lower income in finance advisory services

A European alliance in property advisory services commences with Strutt & Parker
of the UK

A Advisor for Kldvern on the first bond issue secured on investment properties in Sweden,
of SEK 700 M

Asset Management

A First quarter: net sales were SEK 142 M (150) and the profit/loss before tax was
SEK -1 M (16). The initiative in the banking operation was charged to profit

A Positive net inflow of SEK 0.7 Bn, primarily relating to the Swedish and German funds



CEO'S COMMENT

CEO'S COMMENT

A weak start to the year doesn't alter our
view of future earnings

Catella is reporting a weaker first quarter
than last year. Primarily, this is due to
lower income in finance advisory services
and in our banking operation compared
to the corresponding period of the previ-
ous year.

The results of our Corporate Finance
operation are dependent on progress of
the European property market. Economic
uncertainty affecting much of Europe in
the quarter exerted a negative impact on
Catella’s property advisory services and
other transaction advisors. Simultaneous
with an extensive need for change in the
property sector, resulting in high assign-
ment volumes, purchasers are hesitant
due to uncertainty surrounding future
economic progress. This resulted in
unusually low income at the advisor level

An independent European

finance group

Catella is an independent financial advisor and asset manag-
er. We have a presence in |12 European countries and
employ some 450 professionals. Catella has a strong offering
in financial services through our business breadth, geograph-
ical diversity and leadership in the property sector. Catella is
listed on Nasdag OMX First North Premier and traded
under the stock symbols CAT Aand CAT B.

NET SALES PER OPERATING SEGMENT AND REGION ROLLING 12 MONTHS, %

in the quarter. Additionally, the first
quarter was relatively weak seasonally on
the transaction market, which overall,
meant that the year started poorly.

In Asset Management, our fund opera-
tion performed positively in the quarter.
Our Swedish equity, fixed income and
hedge funds, and our German property
funds, reported net inflows of capital.
Simultaneously, the profits of this operat-
ing segment were charged with losses
generated by Catella Bank’s two busi-
nesses; wealth management and card &
payment services. Extensive restructuring
work to create a cost-effective wealth
management operation, and to exploit
the earnings potential within card and
payment services, has been ongoing since
the end of 2012. Our build-up of the

Nordics Europe * Group
Corporate Finance 22 19 41
Asset Management 21 38 59
Total 43 57 100

* Excluding the Nordics

Bank is taking time, and will burden
profit in the short term. Business volumes
in card and payment services were lower
than normal in the quarter, which also
exerted a negative impact on profits.
Initiatives in the Bank will continue to
burden earnings in the short term.

Catella values its loan portfolio quar-
terly. The quarter’s profits were nega-
tively affected by a SEK 9 M impairment
of the loan portfolio as a consequence of
economic progress in southern Europe.

Catella is following progress closely,
but results for the first quarter do not
alter my view of Catella's future earnings
potential.

JOHAN ERICSSON
CEO and President
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COMMENTS ON THE GROUP'S PROGRESS

COMMENTS ON THE GROUP'S PROGRESS

An independent European
finance group

Catella is an independent financial advisor and asset manager with operations in
[2 European countries and some 450 professionals. Catella has two operating
segments, Corporate Finance and Asset Management.

'l

First quarter 2013

IN BRIEF

A Net sales: SEK 189 M (231). The decrease is mainly due to lower income in finance
advisory services and the banking operation.

A Johan Ericsson reported his intention to leave the position of CEO and President.
The process to identify a successor has commenced.

KEY FIGURES
2013 2012 Rolling Full year
Jan-Mar Jan-Mar 12 Months 2012
Net sales, SEK M 189 231 929 971
Operating profit/loss, SEK M * -34 -2 -27 6
Profit/loss before tax, SEK M #* 41 9 -20 30
Employees at end of period 439 442 - 434

* Operating profit before acquisition-related items and items affecting comparability.
** Profit before tax for the full year 2012 and rolling | 2 months is adjusted for items dffecting comparability of SEK 34 M.

Net sales and profit

First quarter 2013

Consolidated net sales for the first quar-
ter were SEK189 M (231). Excluding
assignment costs and commission, in-
come was SEK 144 M (184). The decrease
in net sales is mainly due to lower income
in finance advisory services and in the
banking operation.

The Group’s net financial in-
come/expense was SEK -5 M (12). Net
financial income/expense includes inter-
est income of SEK 6 M (7), primarily
attributable to the loan portfolio, and
interest expenses of SEK 3 M (3) relating
to Catella’s bond issue.

Fair value measurement of non-current
securities holdings and current invest-
ments resulted in fair value adjustments
of SEK -8 M (5) and SEK 1 M (-1) respec-
tively. The sale of non-current securities
holdings generated a marginal gain (SEK
5 M previous year). The Group’s
profit/loss before tax was SEK -41 M (9).
The profit/loss after tax for the period
was SEK -39 M (7), corresponding to
earnings per share of SEK -0.48 (0.08).

GROUP NET SALES PER QUARTER 2009 — QI 2013 * GROUP NET SALES PER QUARTER ROLLING 12 MONTHS 2009 - QI 2013 *
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The bars in the graphs are divided between “Income excluding assignment costs and commission” (darker) and “assignment costs and commission” (lighter).

* Reported pro forma for the period 2009 — 2010 as if former Catella had been acquired and consolidated as of | January 2009.
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Significant events in the quarter
Extraordinary General Meeting (EGM)
An EGM of Catella AB on Friday 18

January 2013 resolved to divide Class A
2010 warrants into two classes—Class A
and Class Al. For Class Al, the subscrip-
tion period for shares was extended by
two years, with the new subscription
period running from 25 March 2015 to
25 May 2015, both dates inclusive. Hold-
ers of Class A warrants are entitled to
exchange for Class Al warrants for the
payment of a market premium. Holders
of some 70% of outstanding warrants

decided to change class and extend.
Catella intends to hold and extend the
remainder for potential future use.

Planned CEO succession

In the quarter, Johan Ericsson reported
his intention to leave the position of CEO
and President of Catella AB, to continue
in another senior role within the Group.
Accordingly, a process to identify his
successor commenced. Johan Ericsson
will remain in position until a new CEO
and President is in place.

EARNINGS TREND OF THE GROUP — FIRST QUARTER 2013 CONDENSED

COMMENTS ON THE GROUP'S PROGRESS

Significant events after the end of
the period

Sale of the Semper loan portfolio

Catella sold the Semper loan portfolio,
which is primarily exposed to Germany,
in May 2013. The sale raised a total of
some SEK 51 M, which corresponds to
90% of book value as of 31 March 2013.

2013 2012 2012 2013 2012 2012 2013 2012 2012 2013 2012 2012
SEK M Jan-Mar  Jan-Mar  Jan-Dec Jan-Mar  Jan-Mar  Jan-Dec Jan-Mar  Jan-Mar  Jan-Dec Jan-Mar  Jan-Mar Jan-Dec
Net sales 47 82 412 142 150 565 -0 -1 -6 189 231 971
Other operating income | | 7 | 0 3 2 2 6 4 3 17
Total income 49 83 419 143 151 568 2 | -0 193 234 987
Direct assigment costs and commission -3 -6 -30 -46 -44 -193 0 0 2 -49 -50 =221
Income excl. direct assignment costs and 46 77 389 97 107 376 2 | 2 144 184 766
commission
Operating expenses -72 -82 -350 -97 -94 373 -10 -10 37 -179 -186 -760
Operating profit before acquisition-related items -26 2
and items affecting comparability
0 0 0 0 0 0
0 0 0 0 0 0 0 -3 0 0
-26
-3 2 -3
* QUARTER
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