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% Prim e yield (%), Q1 2026

 Prim e yield (%) , forecast Q2 2026

 increase of more than 10 basis points
 stable from -10 to +10 basis points
 decrease of more than 10 basis points

€
Apartment rent , average
EUR/sqm/month Q1 2026

Apartment price, average
EUR/sqm Q1 2026

DEFINITIONS:
APARTMENT RENT: 
All prices are average monthly rents per sqm for apartments 
on o�er, regardless of year of construction and floor area. 
Houses for rent are excluded.

PRIME YIELD: 
Gross initial yield for a property of the highest quality 
specification in a prime location within the area.

APARTMENT PRICE: 
All prices are average prices per sqm for apartments on o�er, 
regardless of year of construction and floor area.

SOURCES:
Catella, yanport, Real Estate Pilot, idealista, 
Statistics Sweden, Statistics Norway

EUROPEAN RESIDENTIAL 
MARKET OVERVIEW Q1 2026
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RESEARCH CONTACTS:
Dr. Lars Vandrei lars.vandrei@catella.de
Katharina Ganschow katharina.ganschow@catella.de
Petra Blazkova petra.blazkova@catella.com

COMMUNICATIONS CONTACT:
Stine Zöchling stine.zoechling@catella.de

ABOUT CATELLA
Catella is a leading specialist in property investments 
and fund management, with operations in 12 countries. 
The group has over EUR 14 billion in assets under 
management. Catella is listed on Nasdaq Stockholm 
in the Mid Cap segment.

Read more at catella.com  

SUPPLY CONSTRAINTS 
PERSIST 
HOUSING UNIT COMPLETIONS AND 
BUILDING PERMITS PER 1,000 HOUSEHOLDS
PER YEAR BEFORE (2019-2021) AND SINCE 
(2023-2025) THE INTEREST RATE HIKE

Sources: Eurostat, Oxford Economics, EUROCONSTRUCT 
(preliminary data for 2025), Calculations by Catella Research       

*UK yield �gures re�ect net initial yields 
  for investment-grade build-to-rent assets.    
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