Bilaga 1a
VILLKOR FOR SCRIBONA AKTIEBOLAGS (PUBL)

TECKNINGSOPTIONER BESLUTADE 2010-05-25

1. DEFINITIONER

I foreliggande villkor skall foljande benimningar ha den innebdrd som angivits nedan.

"Bankdag" Dag som i Sverige inte &r sondag eller annan allmin helgdag eller som
betriffande betalning av skuldebrev inte #r likstilid med allmén helgdag i
Sverige;

"Banlken" Den bank eller det kontofrande institut som Bolaget vid var tid har utsett

att handha vissa uppgifter enligt dessa villkor;

"Bolaget" Seribona Aktiebolag (publ), 556079-1419;

"innehavare” Innehavare av teckningsoption;

"marknadsnotering" Handel pé reglerad marknad eller annan organiserad marknadsplats;

"teclkning" Sadan nyteckning av aktier i Bolaget, med utnyttjande av teckningsoption,
som avses i 14 kap aktiebolagslagen;

"teckningsoption” Ritt att teckna B-aktie i Bolaget mot betalning enligt dessa villkor;

"teckningskurs” Den kurs per aktie till vilken teckning av nya aktier kan ske;

"Euroclear” Euroclear Sweden AB eller annan central virdepappersforvarare.

2. TECKNINGSOPTIONER

Antalet teckningsoptioner uppgér till hogst 30 000 000 och omfattar fyra serier A-D. Seric A omfattar
9 900 000 teckningsoptioner, Serie B omfattar 4 020 000 teckningsoptioner, Serie C omfattar
8 040 000 teckningsoptioner och Serie D omfattar 8 040 000 teckningsoptioner.

Teckningsoptionerna skall kunna registreras av Euroclear i ett aystimningsregister enligt lagen
(1998:1479) om kontoforing av finansiella instrument, till foljd varav inga fysiska véirdepapper skall
utges.

Om registrering av teckningsoptionerna sker vid Buroclear skall registrering ske for innehavares

rikning p4 konto i Bolagets avstdmningsregister. Registreringar avseende teckningsoptionerna till

f5ljd ay dtgarder enligt §§ 5, 6, 7 och 12 nedan skall ombestrjas av Banken. Ovriga

registreringsitgiirder som avser kontot kan foretas av Banken eller annat kontoforande institut. \A
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Om registrering av optionerna inte sker vid Euroclear skall bolaget utfiirda optionsbevis i samband
med utgivandet av optionsriitterna samt vid utbyte eller viixling av optionsbevis i samband med
tiganderiittsbverging och nir sd annars fordras. Om Bolaget beslutar att registrering av
teckningsoptionerna skall ske vid Buroclear, och optionsbevis tidigare utfirdats, skall innehavaren vid
anfordran fterlimna optionsbeviset till Bolaget.

3. RATT ATT TECKNA NYA AKTIER

Innehavare skall #ga ritt att for varje teckningsoption teckna en (1) ny B-aktie i Bolaget.
Teckningskursen skall uppg till elva (11) kronor.

Omiikning av teckningskursen liksom av det antal nya aktier som varje teckningsoption berittigar till
teckning av, kan #iga rum i de fall som framgdr av § 7 nedan.

Teckning kan ske av hela eller del av det antal aktier, vartill det sammanlagda antalet
teckningsoptioner beréttigar, som en och samma innehavare samtidigt Snskar utnyttja. Vid sadan
teckning skall bortses fran eventuell dverskjutande del av teckningsoption, som sdlunda inte kan
utnyttjas. Sadan dverskjutande del av teckningsoption forfaller dérvid utan erséttning.

4, TECKNING OCH BETALNING

Serie A: Teckning av aktier kan ske fiin och med 25 mars 2013 till och med den 25 maj 2013.
Serie B: Teckning av aktier kan ske frén och med 25 mars 2014 till och med den 25 maj 2014.
Serie C: Teckning av aktier kan ske fiéin och med 25 mars 2015 till och med den 25 maj 2015.
Serie D: Teckning av aktier kan ske fran och med 25 mars 2016 till och med den 25 maj 2016.

Anméilan om teckning sker genom skriftlig anmélan till Bolaget, varvid skall anges det antal aktier
som Onskas tecknas samt skall innehavaren till Bolaget dverldmna optionsbevis representerande det
antal teckningsoptioner som &nskas utnyttjas. Anmélan om teckning #ir bindande och kan inte
iterkallas. Sker inte teckning inom angiven tid, upphdr all riitt enligt teckningsoptionerna att gilla.

Vid anmiilan om teckning skall betalning erliiggas omedelbart i pengar for det antal aktier som
teckningen avser. Betalning skall ske till av Bolaget anvisat konto. Bolagets styrelse fger dock ritt,
under de frutsittningar som anges i 14 kap 48 § akticbolagslagen, att medge att betalning sker genom
kvittning.

5. INFORING I AKTIEBOKEN MM

Efter teckning och betalning verkstiills teckningen genom att de nya aktierna registreras p4
avstimningskonto sdsom interimsaktier. Sedan registrering hos Bolagsverket #gt rum, blir
registreringen pé avstdmningskonto slutgiltig. Som framgér av §§ 6 och 7 nedan senareliiggs i vissa
fall tidpunkten for sadan slutlig registrering.
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6.

UTDELNING PA NY AKTIE

Aktie, som tillkommit pa grund av teckning, medfur ritt till utdelning forsta gangen pa den
avstimningsdag for utdelning som infaller nérmast efter det att teckning verkstéllts.

7.

A

OMRAKNING AV TECKNINGSKURSEN MM

Genomfor Bolaget en fondemission skall teckning - dér anmiilan om teckning gdrs pé sadan
tid, att den inte kan verkstéillas senast pé tionde kalenderdagen fore bolagsstimma, som
beslutar om emissionen - verkstillas forst sedan stimman beslutat om denna. Aktier, som
tillkommit p4 grund av teckning verkstillld efter emissionsbeslutet upptas interimistiskt pd
avstiimningskonto och skall inte ha rétt att deltaga i emissionen. Slutlig registrering pa
avstimningskonto sker forst efter avstimningsdagen for emissionen.

Vid teckning som verkstiills efter beslutet om fondemissionen tillimpas en omriiknad
teckningskurs liksom en omriikning av det antal aktier som varje teckningsoption berdittigar till
teckning av. Omrikningarna utfdres av Banken enligt féljande formler:

omriiknad teckningskurs = antalet aktier fore fondemissionen

firegéende teckningskurs x

antalet aktier efter fondemissionen

—

omriknat antal aktier som teckningsoption berittigar till teckning av x

vajetckningeoprion. = antalet aktier efier fondemission

beréttigar till teckning av antalet aktier fore fondemission

foreghende antal aktier som vatje

Enligt ovan omriiknad teckningskurs och omriknat antal aktier faststiills av Bolaget snarast
mbjligt efler bolagsstimmans beslut om fondemission men tillimpas forst efter
avstimningsdagen fir emissionen.

Genomfr Bolaget en sammanliiggning eller uppdelning av aktierna skall mom A ovan #ga

motsvarande tillimpning, varvid som avstimningsdag skall anses den dag d& sammanléggning
respektive uppdelning, pa Bolagets begiran, sker hos Euroclear.

Genomfr Bolaget en nyemission - med firetrédesritt for aktiefigarna att teckna nya aktier
mot kontant betalning eller betalning genom kvittning - skall fljande gilla betréffande rétten
1ill deltagande i emissionen for aktie, som tillkommit pa grund av teckning med utnyttjande av

teckningsoption:

1. Beslutas emissionen av styrelsen under frutsittning av bolagsstimmans godkénnande
eller med stdd av bolagsstimmans bemyndigande, skall i beslutet om emissionen anges
den senaste dag dé teckning skall vara verkstilld for att aktie som tillkommit genom
teckning skall medfora ritt att deltaga i emissionen. Sadan dag far inte infalla tidigare in
tionde kalenderdagen efter beslutet.

2. Beslutas emissionen av bolagsstimman, skall teckning - som pékallas pa sidan tid, att
teckningen inte kan verkstillas senast p tionde kalenderdagen fore den bolagsstimma %



som beslutar om emissionen - verkstillas forst sedan Bolaget verkstillt omrikning en ligt
detta mom C, tredje sista stycket. Aktier, som tillkommit pd grund av sadan teckning,
upptas interimistiskt pa avstimningskonto och skall inte ha ritt att deltaga i emissionen.

Vid teckning som verkstillts p& sidan tid att rétt till deltagande i nyemissionen inte
uppkommer tillimpas en omriiknad teckningskurs liksom en omrikning av det antal aktier
som vatje teckningsoption beréttigar till teckning av. Omritkningarna utfores av Bolaget enligt

foljande formler:
foreghende teckningskurs x aktiens ]
genomsnittliga marknadskurs under den i
omudiknad teckningskurs = e_mlss:%s}:eslutet fastst_ﬁl Ida tecknings-
tiden (aktiens genomsnittskurs)
aktiens genomsnittskurs Skad med det pa
grundval dérav framréiknade teoretiska
| viirdet pa teckningsritten
foregaende antal aktier som vatje'
. teckningsoption beriittigar till teckning
omrﬁkngt antal ?ktwr g av x (aktiens genomsnitiskurs tkad med det
som varje teckningsoption
beriittigar till teckning av = pé grundval dérav framriiknade
teoretiska virdet pa teckningsritten)
L aktiens genomsnittskurs
Aktiens genomsnittskurs skall anses motsvara genomsnittet av det for vatje handelsdag under
teckningstiden framréknade medeltalet av den under dagen noterade hdgsta och ldgsta
betalkursen for aktien enligt marknadsnotering. [ avsaknad av notering av betalkurs skall i
stillet den som slutkurs noterade kdpkursen ingd i berfikningen. Dag utan notering av vare sig
betalkurs eller kopkurs skall inte ingé i berikningen.
Det teoretiska viirdet pa teckningsriitten framréiknas enligt foljande formel:
det antal nya aktier som hogst kan komma
att utges enligt emissionsbeslutet x
teckningsrittens viirde = (aktiens genomsnittskurs -
teckningskurs r den nya aktien
antalet aktier fore emissionsbeslutet

Vid omritkning enligt ovanstaende formel skall bortses frin aktier som innehas av Bolaget
eller Bolagets dotterforetag. Uppstar ett negativt viirde, skall det teoretiska viirdet pd
teckningsriitten bestimmas till noll.

Enligt ovan omréiknad teckningskurs och omriknat antal aktier faststills av Bolaget tvd
bankdagar efter teckningstidens utgang och skall tilldmpas vid teckning, som verkstills
diirefter. \




Om Bolagets aktier inte &r foremal for marknadsnotering, skall omriiknad teckningskurs och
omréiknat antal aktier som varje teckningsoption beréittigar till teckning av faststéllas i enlighet
med i denna punkt angivna principer av en oberoende virderingsman utsedd av Bolaget.
Omrikningen skall ha som utgéngspunkt att véirdet av teckningsoptionerna skall limnas
oftréindrat.

Under tiden till dess att omritknad teckningskurs och omrétknat antal aktier som varje
teckningsoption beriittigar till teckning av faststiillts, verkstills teckning endast preliminrt,
varvid det antal aktier som varje teckningsoption fore omréikning, berittigar till teckning av
upptas interimistiskt pa avstimningskonto. Dessutom noteras stirskilt att varje teckningsoption
efter omriikningar kan beriittiga till ytterligare aktier. Slutlig registrering p avstimningskontot
sker sedan omrikningarna faststiillts, Om Bolaget inte &r avstimningsbolag verkstills
aktieteckning genom att de nya aktierna upptas i aktieboken som interimsaktier. Slutlig
registrering i aktieboken sker sedan omriiknad teckningskurs och omriknat antal aktier som
varje teckningsoption beréttigar till teckning av faststiilits.

Genomfor Bolaget en emission enli 15 tiebolagslagen - med foretriidesritt for
aktietigarna och mot kontant betalning eller betalning genom kvittning eller vid
teckningsoptioner utan betalning - skall betriiffande ritten till deltagande i emissionen for
aktie, som tillkommit pa grund av teckning med utnyttjande av teckningsoption,
bestimmelserna i mom C, forsta stycket, punkterna 1 och 2, och mom C, andra stycket, #ga
motsvarande tillimpning.

Vid teckning som verkstélits pa sidan tid att rétt till deltagande i emissionen inte uppkommer
tillimpas en omritknad teckningskurs liksom en omriikning av det antal aktier som varje
teckningsoption berittigar till teckning av. Omrikningarna utfores av Bolaget enligt foljande

formler:

omriknad teckningskurs =

foregiende teckningskurs x aktiens
genomsnittliga marknadskurs under den i
emissionsbeslutet faststillda teckningstiden
(aktiens genomsnittskurs)

aktiens genomsnittskurs 8kad med
teckningsriittens virde

foregdiende antal aktier som vatje

omritknat antal aktier
som varje teckningsoption =
ber#ittigar till teckning av

teckningsoption berittigar till teckning
av x (aktiens genomsnittskurs kad

med teckningsrittens viirde)

aktiens genomsnittslurs

Aktiens genomsnittskurs beréiknas i enlighet med vad i mom C ovan angivits.

Teckningsréttens viirde skall anses motsvara genomsnittet av det for varje handelsdag under
teckningstiden framrknade medeltalet av den under dagen noterade hbgsta och ligsta
betalkursen for teckningsriitten enligt marknadsnotering. 1 avsaknad av notering av betalkurs
skall i stéllet den som shutkurs noterade kopkursen ingd i beriikningen. Dag utan notering av
vare sig betalkurs eller kpkurs skall inte ingd i beriikningen. u



Enligt ovan omriiknad teckningskurs och omriiknat antal aktier faststélls av Bolaget tvd
bankdagar efter teckningstidens utgéng och skall tillimpas vid teckning som verkstélls
direfter.

Om Bolagets aktier inte #r foremdl for marknadsnotering, skall omriiknad teckningskurs och
omréiknat antal aktier som varje teckningsoption beréittigar till teckning av faststillas i enlighet
med i denna punkt angivna principer av en oberoende vérderingsman utsedd av Bolaget.
Omritkningen skall ha som utgangspunkt att viirdet av teckningsoptionerna skall limnas
ofdréndrat.

Vid anmilan om teckning som sker under tiden fram till dess att omrknad teckningskurs och
omriknat antal aktier faststillts skall bestimmelserna i mom C sista stycket, iga motsvarande
tillEmpning.

Skulle Bolaget i andra fall &n som avses i mom A - D ovan rikta erbjudande till aktie#igarna
att, med foretriidesriitt enligt principerna i 13 kap 1 § aktiebolagslagen, av Bolaget forvirva
viirdepapper eller réittighet av nigot slag eller besluta att, enligt ovan nimnda principer, till
aktiedigarna utdela sidana viirdepapper eller riittigheter utan vederlag (erbjudandet) skall vid
teckning, som grs ph sidan tid, att déirigenom erhallen aktie inte medfor riitt till deltagande i
erbjudandet, tillimpas en omriknad teckningskurs liksom en omrikn ing av det antal aktier
som varje teckningsoption berdttigar till teckning av. Omrilkningarna skall utforas av Bolaget
enligt foljande formler:

i teckni = 2 A
omriiknad teckningskurs (aklisns Sonomti

foreghende teckningskurs x aktiens
genomsnittliga marknadskurs under den i
erbjudandet faststéllda anmélningstiden

aktiens genomsnittskurs Skad med viirdet
av riitten till deltagande i erbjudandet

Foregiende antal aktier som varje

omriiknat antal aktier Teckningsoption berittigar till teckning
som varje teckningsoption = av x (aktiens genomsnittskurs dkad
beriittigar till teckning av med ink8pstiittens virde)

aktiens genomsnittskurs

Aktiens genomsnittskurs beriiknas i enlighet med vad i mom C ovan angivits.

For det fall att aktiefigarna erhllit inktpsrétter och handel med dessa gt rum, skall viirdet av
ritten till deltagande i erbjudandet anses motsvara inkdpsriittens viirde. Inképsrittens vérde
skall hiirvid anses motsvara genomsnittet av det for varje handelsdag under anmiilningstiden
framriiknade medeltalet av den under dagen noterade hojgsta och liigsta betalkursen for
inkspsriitten enligt marknadsnotering. I avsaknad av notering av betalkurs skall i stallet den
som slutkurs noterade kdpkursen ingd i beréikningen. Dag utan notering av vare sig betalkurs
eller képkurs skall inte inga i berikningen.

For det fall att aktiefigarna ej erhallit inkdpsritter eller eljest sddan marknadsnotering av
inkSpsréitter som avses i foreghende stycke ej figt rum, skall omrikning av teckningskurs och




av antalet aktier ske med tillimpning si lingt mjligt av de principer som anges ovan i detta
mom E, varvid foljande skall gélla. Om marknadsnotering sker av de viirdepapper eller
rittigheter som erbjuds aktieligarna, skall véirdet av riitten till deltagande i erbjudandet anses
motsvara genomsnittet av det fir varje handelsdag under 25 handelsdagar frén och med forsta
dag for marknadsnoteringen framriiknade medeltalet av den under dagen noterade higsta och
l4gsta betalkursen vid afféirer i dessa virdepapper eller rittigheter vid marknadsplatsen, i
frekommande fall minskat med det vederlag som betalats for dessa i samband med
erbjudandet. I avsaknad av notering av betalkurs skall i stéllet den som slutkurs noterade
képkursen ingh i berikningen. Noteras varken betalkurs eller kdpkurs under viss eller vissa
dagar, skall vid beriikningen av vérdet av ritten till deltagande i erbjudandet bortses frin sadan
dag. Den i erbjudandet faststiillda anmélningstiden skall vid omriikning av teckningskurs och
antal aktier enligt detta stycke anses motsvara den ovan i detta stycke niimnda perioden om 25
handelsdagar. Om sidan marknadsnotering ¢j iger rum skall viirdet av riitten till deltagande i
erbjudandet si lingt m&jligt faststéllas med ledning av den marknadsvérdesforéndring
avseende Bolagets aktier som kan bedSmas ha uppkommit till foljd av erbjudandet.

Enligt ovan omriknad teckningskurs och omriknat antal aktier faststills av Bolaget snarast
mdjligt efter erbjudandetidens utgéng och skall tillsmpas vid teckning, som verkstélls efter det
att sadant faststiillande skett.

Om Bolagets aktier inte &r foremél for marknadsnotering, skall omriiknad teckningskurs och
omriiknat antal aktier som varje teckningsoption beriittigar till teckning av faststallas i enlighet
med i denna punkt angivna principer av en oberoende viirderingsmean utsedd av Bolaget.
Omrikningen skall ha som utgéngspunkt att virdet av teckningsoptionerna skall lamnas
oftréndrat.

Vid anmilan av teckning som sker under tiden till dess att omréknad teckningskurs och
omraknat antal aktier faststillts, skall bestimmelserna i mom C sista stycket ovan, &ga
motsvarande tillimpning.

Genomfor Bolaget en nyemission eller emission enligt 14 eller 1 aktieb 1 - med
foretriidesriitt for aktieigarna och mot kontant betalning eller betalning genom kvittning eller
vid teckningsoptioner utan betalning - dger Bolaget besluta att ge samtliga innehavare
motsvarande foretriidesritt som enligt beslutet tillkommer aktie#igarna. Darvid skall vatje
innehavare, oaktat sdlunda att teckning ej verkstillts, anses vare Higare till det antal aktier som
innehavaren skulle ha erhéllit, om teckning pi grund av teckningsoption verkstéllts av det
antal aktier, som varje teckningsoption beriittigade till teckning av vid tidpunkten for beslutet

om emission.

Skulle Bolaget besluta att till aktiefigarna rikta ett sddant erbjudande som avses i mom E ovan,
skall vad i foregaende stycke sagts figa motsvarande tillimpning, dock att det antal aktier som
innehavaren skall anses vara figare till i sidant fall skall faststillas efter den teckningskurs,
som giillde vid tidpunkten for beslutet om erbjudande.

Om Bolaget skulle besluta att ge innchavarna foretriidesritt i enlighet med bestimmelserna i
detta mom F, skall nagon omrétkning enligt mom C, D eller E ovan inte dga rum. \_,




Beslutas om kontant utdelning (inklusive koncernbidrag) till aktieigarna innebiirande att dessa

erhaller utdelning som, tillsammans med andra under samma riikenskapsér utbetalda
utdelningar, Sverskrider itta (8) procent av aktiens genomsnittskurs under en period om 25
handelsdagar niirmast fore den dag, dé styrelsen for Bolaget offentliggdr sin avsikt att till
bolagsstimman limna forslag om sédan utdelning, skall, vid anmélan om teckning som sker
ph sidan tid, att déirigenom erhallen aktie inte medfor riitt till erhdllande av sadan utdelning,
tillimpas en omriknad teckningskurs och ett omriknat antal aktier. Omrikningen skall baseras
p4 den del av den sammanlagda utdelningen som overstiger &tta (8) procent av aktiens
genomsnittskurs under ovannimnd period (extraordinér utdelning). Omrékningarna utfores av

Bolaget enligt foljande formler:

omriknad teckningskurs = delning (aktiens sittelocrs)

fireghende teckningskurs x aktiens genomsnittliga
marknadskurs under en period om

25 handelsdagar riknat fr o m den dag di

aktien noteras utan réitt till extraordinér

aktiens genomsnittskurs Skad med den
extraordiniira utdelning som utbetalas per
aktie

firegiende antal aktier som varje
teckningsoption berittigar till teckning av x

:;nniﬁr:;ggzal:ﬁ?:tgl:;ption ” (aktiens genomsnittskurs dkad med
beriittigar till teckning av dlen extraoﬁmm‘? Wdelssiog som
aktiens genomsnittskurs

Aktiens genomsnittskurs skall anses motsvara genomsnittet av det for varje handelsdag under
ovan angiven period om 25 handelsdagar framréknade medeltalet av den under dagen noterade
hiigsta och ligsta betalkursen for aktien enligt marknadsnotering. 1 avsaknad av notering av
betalkurs skall i stéllet den som slutkurs noterade képkursen ing8 i berikningen. Dag utan
notering av vare sig betalkurs elier kopkurs skall inte ingd i beriikningen.

Enligt ovan omriknad teckningskurs och omritknat antal aktier faststills av Bolaget tvd
bankdagar efter utgingen av ovan angiven period om 25 handelsdagar och skall tillimpas vid

teckning som verkstills dérefter.

Om Bolagets aktier inte #r foremal for marknadsnotering och det beslutas om kontant
utdelning (inklusive koncernbidrag) till aktiefigarna innebirande att dessa erhiller utdelning
som, tillsammans med andra under samma riikenskapsér utbetalda utdelningar, dverstiger
etthundra (100) procent av Bolagets resultat efter skatt for det riikenskapsaret och #tta (8)
procent av Bolagets virde, skall, vid teckning som pékallas pa shdan tid att ddrigenom erhéllen
aktie inte medfor ritt till erhallande av sadan utdelning, tillimpas en omriknad teckningskurs
och ett omriknat antal aktier som varje teckningsoption berittigar till teckning av.
Omriikningen skall baseras pa den del av den sammanlagda utdelningen som Bverstiger
etthundra (100) procent av Bolagets resultat efter skatt for riikenskapséret och étta (8) procent
av Bolagets viirde och skall utforas i enlighet med i denna punkt angivna principer av en
oberoende viirderingsman utsedd av Bolaget. Omrikningen skall ha som utgangspunkt att \]\
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viirdet av teckningsoptionerna skall limnas ofSrindrat, varvid, vad giller koncernbidrag,
héinsyn skall tas till de minskade skattekostnader for bolaget som koncernbidraget medfort.

Har anmilan om teckning gt rum men, p g a bestimmelserna i § 6 ovan, slutlig registrering
p avstimningskonto inte skett, skall stirskilt noteras att varje teckningsoption efter
omrékningar kan beriittiga till ytterligare aktier. Slutlig registrering pa avstimningskonto sker
sedan omrékningarna faststillts, dock tidigast vid den tidpunkt som anges i § 6 ovan. Om
Bolaget inte #r avstimningsbolag verkstélls akticteckning genom att de nya aktierna upptas i
aktieboken som interimsaktier. Slutlig registrering i aktieboken sker sedan omriiknad
teckningskurs och omréiknat antal aktier som vatje teckningsoption beréttigar till teckning av

faststiillts.

Om Bolagets aktiekapital skulle minskas med aterbetalning till aktieligarna, vilken minskning
ir obligatorisk, tillimpas en omréiknad teckningskurs liksom en omritkning av det antal aktier
som varje teckningsoption beréttigar till teckning av. Omrékningarna utfres av Bolaget enligt

foljande formler:

omriiknad teckningskurs = da aktierna noteras utan ratt till aterbetalning

foregaende teckningskurs x aktiens
genomsnittliga marknadskurs under en tid
av 25 handelsdagar riiknat fr o m den dag

(aktiens genomsnittskurs)
aktiens genomsnittskurs dkad med det
belopp som dterbetalas per aktie

foregende antal aktier som varje

omriiknat antal aktier teckningsoption beréttigar till teckning av x

som varje teckningsoption (aktiens genomsnittskurs tkad med

beriittigar till teckning av = det belopp som diterbetalas per aktie)
aktiens genomsnittskurs

Aktiens genomsnittskurs beriiknas i enlighet med vad i mom C ovan angivits.

Vid omrikning enligt ovan och dér minskningen sker genom inldsen av aktier, skall i stéllet
f5r det faktiska belopp som dterbetalas per aktie ett beriiknat aterbetalningsbelopp anvindas

enligt foljande:

beriiknat aterbetalningsbelopp den dag d# aktien noteras utan rétt till
per aktie = deltagande i minskningen

det faktiska belopp som aterbetalas per
inltist aktie minskat med aktiens
genomsnittliga marknadskurs under en
period om 25 handelsdagar ndrmast fore

i enomsnittskur
det antal aktier i bolaget som ligger till
grand for inldsen av en aktie minskat med
talet 1

Aktiens genomsnittskurs beréiknas i enlighet med vad i mom C ovan angivits. \L
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Enligt ovan omriiknad teckningskurs och omriknat antal aktier faststélls av Bolaget tva
bankdagar efter utgngen ay den angivna perioden om 25 handelsdagar och skall tilldmpas vid

teckning, som verkstiills ddrefter.

Teckning verkstills ej under tiden fran minskningsbeslutet t o m den dag da den omritknade
teckningskursen och det omréknade antalet aktier faststillts enligt vad ovan sagts.

Om Bolagets aktiekapital skulle minskas genom inlosen av aktier med aterbetalning till
aktieigarna, vilken minskning inte &r obligatorisk, eller Bolaget - utan att fraga ir om
minskning av aktiekapitalet - skulle genomfira Aterkdp av egna aktier och dir, enligt Bolagets
beddmning, sidan 4tgéird med hinsyn till dess tekniska utformning och ekonomiska effekter,
ir att jimstilla med minskning som &r obligatorisk, skall omriikning av teckningskursen och

antal aktier som varje teckningsoption beréttigar till teckning av ske med tillimpning av sé
langt mdjligt av de principer som anges ovan i detta mom H. '

Om Bolagets aktier inte &r foremél for marknadsnotering, skall omréiknad teckningskurs och
omriiknat antal aktier som varje teckningsoption beréttigar till teckning av faststéllas i enlighet
med i denna punkt angivna principer av en oberoende virderingsman utsedd av Bolaget.
Omriikningen skall ha som utgangspunkt att vérdet av teckningsoptionerna skall ldmnas

oftrindrat.

Om Bolaget skulle genomfora partiell delning enligt 24 kap. 1 § andra stycket 2
aktiebolagslagen, varigenom en del av Bolagets tillgngar och skulder dvertas av ett eller flera
andra aktiebolag utan att Bolaget upploses, tillimpas en omriiknas teckningskurs liksom en

"omriikning av det antal aktier som varje teckningsoption berdittigar till teckning av.

Omrikningarna utfores enligt foljande formler;

foreghende teckningskurs x aktiens genomsnittliga marknadskurs
under en tid av 25 handelsdagar ritknat frén och med den dag dé aktien

omriiknad teckningskurs = noteras utan ritt till delningsvederlag (aktiens genomsn ittskurs)

aktiens genomsnittskurs Skad med viirdet av det delningsvederlag som
utbetalas per aktie

omriknat antal aktier som varje  foregéende antal aktier som varje teckningsoption beriittigar till
teckningsoption berittigar till teckning av X (aktiens genomsnittskurs dkad med viirdet av det
teckning av = delningsvederlag som utbetalas per aktie)

aktiens genomsnittskurs

Aktiens genomsnittskurs skall anses motsvara genomsnittet av det for varje handelsdag under
ovan angiven period om 25 handelsdagar framriiknade medeltalet av den under dagen noterade
hogsta och ligsta betalkursen enligt officiell kurslista. I avsaknad av notering av betalkurs
skall i stillet den for sidan dag som slutkurs noterad kdpkursen ingd i berdkningen. Dag utan

notering av vare sig befalkurs eller kpkurs skall inte inga i berikningen.
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Fér det fall delningsvederlaget utghr i form av aktier eller andra viirdepapper som inte &r
foremal for notering skall véirdet av delningsvederlaget si langt mojligt faststiillas med ledning
av den marknadsviirdesfriindring avseende Bolagets aktier som kan bedémas ha uppkommit
till foljd av delningsvederlagets utgivande. '

Den enligt ovan omriiknade teckningskursen och omraknat antal aktier faststills av Banken tvé
bankdagar efter utgingen av ovan angiven period om 25 handelsdagar och skall tillémpas vid
teckning som verkstills dérefter.

Vid anméilan om teckning som sker under tiden fram till dess att omriknad teckningskurs och
omriiknat antal aktier faststéllts, skall bestimmelserna i moment C. sista stycket ovan, iga
motsvarande tillimpning.

Genomfor bolaget byte av aktiekapitalsvaluta, innebiirande att bolagets aktiekapital skall vara
bestdmt i annan valuta &n svenska kronor, skall teckningskursen omriiknas till samma valuta
som aktickapitalet &r bestémt i samt déirvid avrundas till tvé decimaler. Sadan
valutaomriikning skall ske med tillimpning av den viixelkurs som anviints for omrikning av
aktiekapitalet vid valutabytet.

Enligt ovan omriknad teckningskurs faststiills av Bolaget och skall tillimpas vid teckning som
verkstiills fran och med den dag som bytet av aktiekapitalsvaluta far verkan.

Genomfor Bolaget Atgiird som avses i mom A-E eller mom G-1 ovan och skulle, enligt
Bolagets bedSmning, tillimpning ay harfor avsedd omrikningsformel, med héinsyn ill
atgiirdens tekniska utformning eller av annat skél, ej kunna ske eller leda till att den
ekonomiska kompensation som innehavarna erhiller i forhallande till aktieigarna inte &r
skilig, skall Bolaget genomfora omriikningarna av teckningskursen och av antalet aktier som
varje teckningsoption berittigar till teckning av i syfte att omrakningarna leder till ett skiiligt
resultat.

Vid omritkningar enligt ovan skall teckningskursen avrundas till helt tiotal dre, varvid fem bre
skall avrundas uppét, och antalet aktier ayrundas till tvd decimaler.

Beslutas att Bolaget skall trida i likvidation enligt 25 kap akticbolagslagen fir, oavsett
likvidationsgrunden, anmilan om teckning ej déirefter ske. Rétten ait gbra anmélan om
teckning upphor i och med likvidationsbeslutet, oavsett salunda att detta ¢j md ha vunnit laga

kraft.

Senast tvi manader innan bolagsstdmman tar stallning till friga om Bolaget skall tritda i
frivillig likvidation enligt 25 kap 1 § aktiebolagslagen, skall innehavarna genom meddelande
enligt § 10 nedan underréttas om den avsedda likvidationen. I meddelandet skall intagas en
erinran om att anmilan om teckning ¢j far ske, sedan bolagsstimman fattat beslut om
likvidation.

Skulle Bolaget limna meddelande om avsedd likvidation enligt ovan, skail innchavare -
oavsett vad som i § 4 ségs om tidigaste tidpunkt for anmélan om teckning - figa ritt att gbra
anmilan om teckning fran den dag d& meddelandet limnats, forutsatt att teckning kan
verkstillas senast p4 tionde kalenderdagen fore den bolagsstimma vid vilken frigan om
Bolagets likvidation skall behandlas.
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Skulle bolagsstimman godkénna fusionsplan enligt 23 kap 15 § aktiebolagslagen, varigenom
Bolaget skall uppgé i annat bolag, far anmilan om teckning dérefter ej ske.

Senast tvA manader innan Bolaget tar shutlig stillning till friga om fusion enligt ovan, skall
innehavarna genom meddelande enligt § 10 nedan underriittas om fusionsavsikten. I
meddelandet skall en redogtrelse lamnas for det huvudsakliga innehallet i den aysedda
fusionsplanen samt skall innehavarna erinras om att teckning ej fir ske, sedan slutligt beslut
fattats om fusion i enlighet med vad som angivits i foregaende stycke.

Skulle Bolaget limna meddelande om planerad fusion enligt ovan, skall innehavare - oavsett
vad som i § 4 stigs om tidigaste tidpunkt for anmélan om teckning - figa riitt att gora anmélan
om teckning frin den dag d& meddelandet limnats om fusionsavsikten, forutsatt att teckning
kan verkstillas senast p tionde kalenderdagen fore den bolagsstdmma, vid vilken
fusionsplanen, varigenom Bolaget skall uppga i annat bolag, skall godkénnas.

Upprittar Bolagets styrelse en fusionsplan enligt 23 kap 28 § aktiebolagslagen varigenom
Bolaget skall uppga i annat bolag skall foljande gilla.

Fér det fall Bolagets styrelse offentliggtr sin avsikt att uppritta fusionsplan enligt i foregdende
stycke angivet lagram, skall Bolaget, for det fall att sista dag for anmiilan om teckning enligt

§ 4 ovan infaller efter sidant offentliggbrande, faststiilla en ny sista dag for anmiilan om
teckning (slutdagen). Slutdagen skall infalla inom 60 dagar fran offentliggdrandet.

Om offentliggtrandet skett i enlighet med vad som anges ovan i detta mom N, skall - oavsett
vad som i § 4 ovan siigs om tidigaste tidpunkt for anmélan om teckning - innehavare #ga riitt
att gbra sidan anmilan fram till slutdagen. Bolaget skall senast fyra veckor fore slutdagen

genom meddelande enligt § 10 nedan erinra innehavarna om denna riitt samt att anmillan om

teckning ej fir ske efter slutdagen.

Skulle bolagsstiimman godkénna delningsplan enligt 24 kap 17 § aktiebolagslagen varigenom
Bolaget skall delas genom att samtliga Bolagets tillgangar och skulder dvertas av tva eller
flera andra bolag, far anmélan om teckning inte dérefter ske.

Senast tvi ménader innan Bolaget tar slutlig stillning till friga om delning enligt ovan, skall
innehavarna genom meddelande enligt § 10 nedan underriittas om den avsedda delningen. I
meddelandet skall en redogdrelse limnas for det huvudsakliga innehdllet i den avsedda
delningsplanen samt skall innehavarna erinras om att anmélan om teckning inte far ske, sedan

slutligt beslut fattats om delning.

Om Bolaget limnar meddelande om avsedd delning enligt ovan, skall innehavare - oavsett vad
som i § 4 ovan s#igs om tidigaste tidpunkt for teckning - #ga ratt att pikalla teckning frén den
dag da meddelandet limnats, forutsatt att teckning kan verkstillas senast p& tionde
kalenderdagen fore den bolagsstimma vid vilken delningsplanen skall godkéinnas.

Oavsett vad under mom M, N, O och P ovan sagts om att anmélan om teckning ej far ske efter
beslut om likvidation, godkénnande av fusionsplan, utgéngen av ny slutdag vid fusion eller
godkiinnande av delningsplan, skall rétten att gira anmilan om teckning Ater intriida for det

fall att likvidationen upphor respektive fusionen eller delningen ej genomfdrs. W
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R. F&r den hiindelse Bolaget skulle forsattas i konkurs, fAr anmilan om teckning ej déirefter ske. '
Om emellertid konkursbeslutet héives av hogre ratt, far anmilan om teckning &terigen ske.

8. SARSKILDA ATAGANDEN AV BOLAGET

Bolaget forbinder sig att inte vidtaga négon i § 7 ovan angiven atgiird som skulle medfora en
omrikning av teckningskursen till belopp understigande akties kvotvirde.

9. FORVALTARE

For teckningsoption som &r forvaltarregistrerad enligt lagen (1998: 1479) om kontofbring av finansiella
instrument skall vid tillimpningen av dessa villkor forvaltaren betraktas som innehavare.

10. MEDDELANDEN

Meddelanden rérande teckningsoptionerna skall tillstéllas varje registrerad innchavare och annan -_
réttighetshavare som &r antecknad pé konto i Bolagets avstdmningsregister.

Ar teckningsoptionerna foremél for marknadsnotering skall meddelanden fiven limnas till
marknadsplatsen och offentliggbras enligt marknadsplatsens regler.

11.  RATT ATT FORETRADA INNEHAVARE

Utan att sérskilt uppdrag frin innehavarna foreligger, ir Banken behorig att foretriida innehavarna i
frigor av formell natur som ror villkoren for teckningsoptionerna. .

12. ANDRING AV VILLKOR |

Bolaget #iger att findra dessa villkor i den méan lagstiftning, domstolsavgdrande eller myndighets beslut
s4 kriiver eller om det i Svrigt - enligt Bolagets beddmning - av praktiska skl iir findamélsenligt eller
nésdviindigt och innehavarnas ritti gheter inte i nagot visentligt hinseende forsémras.

13. SEKRETESS

Bolaget, Banken eller Buroclear far ej obehorigen till tredje man {amna uppgift om innehavare,
Bolaget figer riitt att fd foljande uppgifter frin Buroclear om innehavares konto i Bolagets

avstdmningsregister:

|, innehavares namn, personnummer eller annat identifikationsnummer samt postadress,

2. antal teckningsoptioner.
14. BEGRANSNING AV BOLAGETS, BANKENS OCH EUROCLEARS ANSVAR
[ fraga om de p& Bolaget, Banken och Euroclear ankommande atgéirderna giiller - betriiffande
Euroclear med beaktande av bestdmmelserna i lagen (1998:1479) om kontoftring av finansiella

instrument - att ansvarighet inte kan gdras giillande for skada, som beror av svenskt eller utlindskt
lagbud, svensk eller utléindsk myndighets atgard, krigshéindelse, strejk, blockad, bojkott, lockout eller

o, 7
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annan liknande omsténdighet. Forbehallet i friga om strejk, blockad, bojkott och lockout giller iven
om Bolaget, Banken eller Euroclear sjélv vidtar eller ér foremal for shdan konfliktétgérd.

Bolaget, Banken eller Euroclear &r inte heller skyldig att i andra fall ersitta skada som uppkommer,
om Bolaget, Banken eller Euroclear varit normalt aktsam. Bolaget, Banken eller Euroclear dr i intet

fall ansvarig for indirekt skada.

Féreligger hinder for Bolaget, Banken eller Euroclear att verkstilla betalning eller att vidta annan
atgérd p grund av omstiindighet som anges i forsta stycket, far Atghrden uppskjutes till dess hindret
her upphott. Infaller betalning eller annan Atgiird pA dag som inte #r bankdag fir betalning respektive
Atgird vidtas néirmast filjande bankdag.

1s.  TILLAMPLIG LAG OCH FORUM

Svensk lag giller for dessa villkor och dirmed sammanhiingande réttsfragor. Tvist i anledning av
dessa villkor skall avgdras av alimén domstol med Stockholms tingsritt som forsta instans eller sadan

annan domstol som slutligen accepteras av Bolaget.

7




[In-house English translation. In case of any inconcistency with the Swedish version, the
Swedish version shall prevail.]

Appendix 1 a

TERMS AND CONDITIONS FOR WARRANTS ISSUED BY SCRIBONA

1. DEFINITIONS

AKTIEBOLAG (PUBL) ON 25 MAY 2010

As used in these conditions, the following terms shall have the meaning set forth below.

»Banking day”

»the Bank”

»the Company”
»warrant holder”
»market quotation”

“subscription”

Mywarrant”

»subscription price”

"Euroclear”

2. WARRANTS

The number of warrants

A day in Sweden which isnot a Sunday or other public holiday or,
with regard to the payment of promissory notes, is not the
equivalent of a public holiday in Sweden,

The bank or the institution where the account is held as appointed
by the Company to manage certain assignments according to these
conditions;

Scribona Aktiebolag (publ), 556079-1419;

A holder of a warrant;

Trade on a regulated market or other organised market place;
Such subscription for new shares in the Company, through
exercise of a warrant, as referred to in Chapter 14 of the Swedish

Companies Act;

A right to subscribe for B-shares in the Company against payment
in cash in accordance with these conditions,

The price at which subscription for new shares may occur;

Euroclear Sweden AB or other central securities depository

shall be no more than 30 000 000 and comprise four series A-D.

Series A comprise 9 900 000 warrants, Series B comprise 4 020 000 warrants, Series C
comprise 8 040 000 warrants and Series D comprise 8 040 000 warrants.

The warrants shall be able to get registered at Euroclear in a the Company’s Securities
Register in accordance with the Financial Instruments Accounts Act (1998:1479), hence

no physical securites will be issued.




In the event the warrants is registered at Buroclear, the registration shall be done

on behalf of the warrant holder at an account in the Company’s

Securitites Register. Registrations regarding the warrants as a result of measures as set
forth in §§ 5, 6, 7 and 12 below shall be ensured by the Bank. Additional registration
measures concerning the account can be carried out by the Bank or other institution
where the account is held.

In the event registration of the warrants is not made with Euroclear the Company shall
issue warrant certificates when issuing the warrants and at exchange or change of
warrant certificates in connection transfer of ownership or when otherwise required. If
the Company decides that registration of the warrants shall be made with Euroclear, and
the warrant certificates have been previously issued, the warrant holder shall return the
warrant certificate to the Company on demand.

3. SUBSCRIPTION FOR NEW SHARES

Warrant holders shall be entitled to subscribe for one new B-share in the Company per
warrant.

The subscription price shall be eleven (11) SEK.

Re-calculation of the subscription price, together with the number of shares which each
warrant entitles the holder to subscribe for, can be made as set forth in § 7 below.

Subscription can be made of all or part of the number of shares, on which the total amount of
warrants justify. In such subscription any surplus shall be ignored. Such surplus of the warrant
shall lapse without compensation.

4. SUBSCRIPTION AND PAYMENT

Series A: Subscription of shares can be made from the 25th of March 2013 up to and
including the 25th of May 2013.

Series B: Subscription of shares can be made from 2014 up to and including 2014
Series C: Subscription of shares can be made from 2015 up to and including 2015.
Series D: Subscription of shares can be made from 2016 up to and including 2016.

Notification of subscription is made by submitting a written notification to the Company,
stating the number of shares that the warrant holder would like to subscribe for. The warrant
holder shall also hand over to the Company warrant certificates representing the number of
warrants for which the warrant holder wishes to subseribe. Notifications for subscription are

binding and may not be revoked. Where a notification of subscription is not filed within the
period set forth above, any and all rights pursuant to the warrant shall lapse.

Following subscription, payment for the new shares shall be made immediately in cash.
Payment shall be made to an account designated by the Company. The board of directors have
the right to, under the circumstances set forth in 14 Chapter 48 § of the Swedish Companies

Act, allow payment by set-off




5. ENTRY INTO SHARE REGISTER ETC.

Following subscription allotment of shares is executed by the Company by entering the new
shares on a VP-account on an interim basis. Following registration with the Swedish
Companies Registration Office, the registration on the VP-account becomes final. As set forth
in §§ 6 and 7 below, the time for final registration may in certain cases be postponed.

6. DIVIDENDS IN RESPECT OF NEW SHARES

Shares, which are issued upon subscription, shall entitle to recieve dividends for the first time
on such record day for dividends, falling nearest after the subscription has been executed.

7. ADJUSTMENT OF SUBSCRIPTION PRICE f}TC.

A. Where the Company carries out a bonus issue of shares, subscription shall — if the
notification of subscription is made at such time that it cannot be executed at the latest
on the tenth weekday prior to the shareholder’s meeting to decide upon the bonus
issue — be carried out only after the shareholders’ meeting has resolved to cairy out the
bonus issue. Shares, issued upon subscription and registered in the share register after
the subscription has been executed, are registered on an interim basis on a VP-account

and do not entitle the holder to participate in the borus issue of shares. Following the
record day for the issue, registration in the VP-account becomes final.

In conjunction with subscriptions which are exccuted after the issue resolution, a re-
calculated subscription price as well as & re-calculated number of shares which each
warrant shall entitle the holder to subscribe for shall apply. Re-calculations shall be

made by the Company in accordance with the following formulas.

the previous subscription price X

Re-calculated subscription price = the number of shares prior to the
bonus issue

the number of shares after the bonus issue

Re-caloulated number of shares which each | The previous number of shares which each

warrent entitles the holder to subscribe for = | warrant entitles the holder to subscribe for x
The number of shares before the bonus issue

The number of shares prior to the bonus issue

The re-calculated exercise price and the re-calculated number of shares as set forth
above shall be determined by the Company as soon as possible after the resolution by
the shareholders’ meeting to carry out & bonus issue of shares and shall apply after the

record day of the bonus issue of shares.



B. If the Company undertakes a reverse share split or a share split, subsection A above
shall apply mutatis mutandis for which the record day is the day when a reverse share

split or share split, at the request of the Company, are registered with Euroclear.

. If the Company carries out a new issue of shares, with a preferential right for
shareholders to subscribe for new shares in exchange for cash payment, the following
shall apply with respect to the right to participate in the issue for shares which are
issued pursuant to the exercise of warrants:

1. Where the board of directors resolves to carry out the issue, contingent upon
approval of the shareholders’ meeting, the resolution to carry oul the issue shall set
forth the last date on which subscription shall be executed in order that shares,
which are issued as a consequence of subscription pursuant to the exercise of
warrants, shall entitle the holders to participate in the issue.

9. Where the resolution to carry out the issue is adopted by the shareholders’
meeting, subscriptions — for which application is made at such time that the
subscription cannot be executed on or before the tenth weekday prior to the
shareholders’ meeting which decides upon the issue — shall be executed only after
the Company has effected re-calculation in accordance with the third paragraph
from the end of this subsection C. Shares which are issued as a consequence of
such subscription shall be registered on an interim basis in the VP-account and

shall not entitle the holders to participate in the issue.

Where subscription is made at such time that no right to participate in the new issue
arises, a re-calculated subscription price as well as a re-calculated number of shares
which each warrant entitles the holder to subscribe for shall apply. Re-calculations
shall be made by the Company in accordance with the following formulas:

The previous subscription price X the average
exchange price of the share during the
subscription period set forth in the issue
resolution (average exchange price of the

Re-calculated subscription price = share)

The average exchange price of the share
increased by the theoretical value of the
subscription right calculated on the basis

thereof.

The previous number of shares which each
warrant entitles the holder to subscribe for x

Re-calculated number of shares which each (the average exchange price of the share
warrant entitles the holder to subscribe for = increased by the theoretical value of the

subscription right calculated on the basis
thereof.)

The average exchange price of the share




The average exchange price of the share shall be deemed to correspond to the average
for each trading day during the subscription period of the calculated mean value of the
highest and lowest price paid on the price list of such stock exchange or authorised
marketplace for financial instruments, on which the Company’s shares are listed. In
the absence of a quoted paid price, the final bid price shall form the basis for the
calculation. Days on which no paid price or bid price is quoted, shall be excluded from

the calculations.

The theoretical value of the subscription right shall be calculated to the following
formula:

The maximum number of new shares which B
may be issued pursuant to the issue

resolution X (the average exchange price of
The value of the subscription right = the share price —the issue price for the new
share)

The number of shares prior to the issue
resolution

Where re-calculation is made in accordance with the formula above, shares which are
in possession of the Company or a subsidiary shall be ignored. In the event that a
negative value is arrived at in the above-stated calculation, the theoretical value of the

subscription right shall be deemed to be zero.

The re-calculated subscriptionprice and the re-calculated number of shares as set forth
above shall be determined by the Company two banking days after the expiration of
the subscription period and shall apply to subscriptions executed thereafter.

If the shares of the Company is not subject for market quotation the re-calculated
subscriptions price ang the re-calculated number of shares which each warrant entitles
the holder to subscribe, shall be determined in accordance with the principles set forth
in this section by an independant valuer appointed by the Company. The re-calculation
shall be determined in accordance with the principle that the value of the warrants

shall be unchanged.

During the period until the re-calculated exercise price and re-calculated number of shares are
determined, subscription shall only be executed on a preliminary basis during which the
number of whole shares to which each warrant prior to re-calculation entitles the holder to,
shall be registered on an interim basis in the VP-account. In addition is particularly noted that
each warrant after re-calculation can entitle the holder to additional shares. The registration
becomes final after the re-calculations have been determined. Final registration with the
reconciliation account is done after the re-calculations have been established. If the Company
is not a VP-company the subscription of the shares is executed by the new shares being
registered in the in the share register. Final registration with the share register is made when
the re-calculated subscription price and the re-calculated number of shares which each
warrant entitles the holder to subscribe for, have been determined.

D. Where the Company carries out — with preferential right for all of the shareholders and
in exchange for cash payment or payment by way of set off —an issue in accordance




with Chapters 14 and 15 of the Swedish Companies Act, with respect to the right to
participate in the issue for shares which are allotted as a consequence of subscription
through exercise of the warrants, the provision contained in subsection C above shall

apply.

Where subscriptions are made at such time that no right to participate in the new issue
arisees, a re-calcualted subscription price as well as a re-calculated number of shares
which each warrant entitles the holder to subscribe for shall be applied. Re-
calculations shall be made by the Company in accordance with the following formula:

The previous subscription price X the
average exchange price of the share during
the subscription period set forth in the
Re-calculated subscription price = resolution approving the issue (the average
exchange price of the share)

The average exchange price of the share
increased by the value of the subscription

L_ right

Re-calculated number of shares which each | The Previous number of shares which eachj
warrant entitles the holder to subscribe for = warrant entitles the holder to subscribe for X
(the average exchange price of the share
increased by the value of the subscription
right)

Average exchange price of the share

The average price of the share is calculated in accordance with the provisions set forth
in subsection C above.

The value of the subscription right shall be deemed to correspond to the average for
each trading day during the subscription period of the calculated mean value of the
highest and lowest price paid on the price list of such stock exchange or authorised
marketplace for financial instruments, on which the subscription rights are listed. In
the absence of a quoted paid price, the final bid price shall form the basis for the
calculation. Days on which no paid price or bid price is quoted, shall be excluded from
the calculation.

The re-caloulated exercise price and the re-calculated number of shares as set forth
above shall be determined by the Company two banking days after the expiration of
the subscription period and shall apply to subscriptions made after such time.

If the shares of the Company are not subject for market quotation, the re-calculated
subscription rate and the re-calculated number of shares, shall be determined in
accordance with the principles set forth in this section, by an independant valuer
appointed by the Company. The re-calculation shall be carried out in accordance with
the principle that the value of the warrants shall be unchanged.




In relation to subscriptions effected during the period until the re-calculated exercise
price and re-calculated number of shares have been determined, the provisions set
forth in the final paragraph of subsection C above shall apply mutatis mutandis.

E. In the event the Company, under circumstances other than those set forth in
subsections A-D above, directs an offer to all of the shareholders, with a preferential
right pursuant Chapter 13 § 1 of the Swedish Companies Act, to purchase securities or
rights of any sort from the Company, or where the Company resolves, pursuant to the
above-stated principles, to distribute to its shareholders such securities or rights
without consideration (the offer), the following shall apply with respect to
subscriptions requested at such time, that the thereby acquired shares do not carry
rights to participate in the offer; a recalculated exercise price as well as a re-calculated
number of shares which each warrant entitles the holder to subscribe for. Re-
calculations shall be made by the Company in accordance with the following
formulas:

Previous subscription price X the average
exchange price for the share during the
subscription period set forth in the resolution
approvning the offer (the average exchange
Re-calculated subscription price = price of the share)

The average exchange price of the share
increased by the value of the right to
participate in the offer (the value of the
purchase right)

Previous number of shares which the warrant
Re-calculated number of shares which each | entitles the holder to subscribe for X (the
warrant entitles the holder to subscribe for = | average exchange price of the share
increased by the value of the purchase right)

The average axchange price of the share

The average exchange price of the share is calculated in accordance with the
provisions set forth in subsection C above.

In the event the shareholders recieved purchase rights and trading in such rights has
taken place, the value of the right to participate in the offer shall be deemed to be
equivalent to the value of the purchase right. The value of the purchase right in such
circumstances shall be deemed to correspond to the average during the subscription
period of the calculated mean value for each trading day of the highest and lowest
prices paid on the price list of such stock exchange or authorised matjetplace or
financial intruments, on which such rights are listed. In the event no paid price is
quoted, the bid price quoted as the closing price shall form the basis of such
calculation. Days on which no paid price or bid price is quoted, shall be excluded from

such calculations.




In the event the shareholders have not received purchase rights or where such trading
in purchase rights mentioned in the first paragraph has otherwise not taken place, re-
calculation of the exercise price and number of shares shall be made by allying, to the
greatest extent possible, the principles set forth above in this subsection E, whereupon
the following shall apply. If the securitites or rights which are offered to the
shareholders are listed, the value of the right to participate in the offer shall be deemed
to correspond to the average of the calculated mean values, for each trading day
during a period of 25 trading days commencing on the first day for listing, of the
highest and lowest price paid during the said day, for transactions in these securities or
rights on the marketplace, where applicable decreased by any consideration paid for
such securities or rights in connection with the offer. In the event no paid price is
quoted, the bid price quoted as the closing price shall form the basis of such
calculation. Days on which no paid price or bid price is quoted, shall be excluded from
such calculation. For the purpose of re-calculation of the exercise price in this
paragraph, the 25 trading days mentioned shall be deemed to correspond to the
subscription period in the offer in accordance with the above mentioned. Where no
such listing takes place, the value of the right to participate in the offer shall to the
greatest extent possible, ber determined based upon the change in the market value of
the Company’s shares, which may be deemed to have occured as a consequence of the
offer.

The exercise price and number of shares recalculated in accordance with the above
shall be determined by the Company as soon as possible after the expiration of the
offer and shall be applied on subscriptions which are effected after such
determination.

If the Company’s shares are not subject to a market quotation, the re-calculated
subscription rate and re-calculated number of shares shall be determined in accordance
with the principles set forth in this section by an independent valuer appointed by the
Company. The re-calculation shall be carried out in accordance with the principle that

the value of the warrants shall be unchanged.

In relation to subscriptions which are effected during the period until the re-calculated
exercise price and re-calculated number of shares have been determined, the
provisions set forth in the final paragraph of subscction C above shall apply mutatis
mutandis.

. If the Company resolves — with preference for shareholders and against payment in
cash — to carry out a new issue of shares or an issue as set forth in Chapter 14 or 15 of
the Swedish Companies Act - the Company may determine to afford all holders of
warrants the same preferential right as is attributed to the shareholders. Regardless of
whether subscription of shares has been executed, each warrant holder shall be
deemed to be owner of the same number of shares, as if subscription had been
executed in accordance with the exercise price at the time of the issue.

Should the Company resolve to make an offer to the shareholders as set forth in
subsection E above, the provisions in the previous paragraph shall apply mutatis
mutandis, however that the number of shares of which the holder of the warrant shall
be deemed the owner of, shall be determined in accordance with the exercise price at
the time of the decision to make the offer.




Should the Company resolve to attribute

the holders of the warrants preferntial right in

accordance with the provisions of subsection F, re-calculations of the exercise price
and the number of shares in accordance with the principles in subsections C, D or E

set forth above shall not take place.

G. If the Company resolves to pay a cash dividend to shareholders (group contribution
included) such that the sharholders receive, combined with other dividends paid
during the same financial year, a total dividend exceeding 8 percent of the average
price of the share during a period of 25 trading days immiadiately preceding the day

on which the board of directors announced

of sharholders approve such dividend, a re-calculation of the subscription price, and
the number of share each warrant entitles the holder to subscribe for, shall be made
regarding subscriptions requested at such a time, that the shares thereby received do
not carry rights to receive such dividend. The re-calculation shall be based upon such
part of the total dividend which exceeds 8 percent of the average price of the shares
during the above mentioned period (extra-ordinary dividend). The re-calculation shall
be made by the Company in accprdance with the following formula:

its intention to propose the general meeting

Re-calculated exercise price =

Previous exercise price the average
exchange price of the share during a period
of 25 trading days calculated from the day on
which the share is listed without any right to
extra-ordinary dividend (the average
axchange price of the share)

The average axchange price of the share
increased by the extra-ordinary dividend paid
per share

Re-calculated number of shares which each
warrant entitles the holder to subscribe for=

Previous number of shares which each
warrant entitles the holder to subscribe for X
(the average axchange price of the share
increased by the extra-ordinary dividend paid
per share)

The average exchange price of the share

The average exchange price of the share shall be deemed to correspond to the average
during each period of 25 trading days of the calculated mean value for each trading
day of the highest and lowest price paid on the price list of such stock exchange or
authorised marketplace for financial instruments, on which the Company’s shares are
listed. In the event no paid price is quoted, the final bid price shall form the basis of
the calculation. Days on which no paid price is quoted, shall be excluded from the

calculation.

The re-calculated subscription price and the re-calculated number of shares, as set
forth above, shall be determined by the Company two banking days after the
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expiration of the above described period of 25 trading days and shall apply to

subscriptions executed thereafter.

If the Company’s shares are not subject to a market quotation and it is resolved to pay
cash dividend to the shareholders, implying that the shareholders receive a dividend
that, together with other dividends paid during the financial year, exceeds 100 percent
of the Company’s net income during the financial year, and 8 percent of the
Company’s value, shall, if subscription is effected in such time that the thereby
received shares do not entitle to such dividend, a recalculated subscription price and a
recalculated number of shares that each warrant gives the right to subscribe for will be
applied. The recalculation shall be based on the part of the total dividend that exceeds
100 percent of the Company’s net income during the financial year, and 8 percent of
the Company’s value, and shall be effected in accordance with the principles set forth
in this section by an independent valuer appointed by the Company.

The re-calculation shall be determined in accordance with the principle that the value
of the warrants shall be unchanged, in the case of group contribution, proper
consideration shall be taken regarding the decreased tax costs that the koncernbidrag

may have led to.

In the event that subscription, but as a consequence of the provision contained in § 6
above, final registration on the VP-account has not been done, it shall be further
registered that each warrant following re-calculation, may entitle to additional shares.

Final registration will occur when the r
the time stated in § 6 above. If the Co
effected by a provisional registration o

e-calculations are determined, at the earliest at
mpany is not a VP-company a subscription is
£ the new shares as interim shares in the share

register. Following re-calculated subscription price and re-calculated number of
shares which each warrant entitles the holder to subscribe for is determined, the

registration with the share register will be final.

H. If the Company’s share capital is reduced together with a distribution to the
shareholders, and such reduction is compulsory, a re-calculation of the subscription
price and the number of shares which the warrants entitle the holders to subscribe for
shall be carried out. The re-calculation shall be carried out in accordance with the

following formulas:

Re-calculated exercise price=

Previous exercise price X the average i
exchange price of the share during a period

of 25 trading days calculated from the day on
which the share is listed without any right to
participate in the repayment (the average

price of the share)

The average price of the share increased by
the amount distributed per share

Re-calculated number of shares which each
warrant entitles the holder to subscribe for=

Previous number of shares which each
warrant entitles the holder to subscribe for X
(the average exchange price of the share
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increased by the amount distributed per
share)
The average price of the share

The average price of the share is calculated in accordance with the provisions
set forth in subsection C above.

In conjunction with recalculation in accordance with the above, and where the
reduction in the share capital is effected through a redemption of shares, a re-
calculated distribution shall be used in lieu of the actual sum which was distributed per
redeemed share, in accordance with the following:

The actual sum distributed per redeemed N
share reduced by the average stock exchange
price of the share for a period of 25 exchange
days immediately prior to the date upon

Calculated amount per share= which the share was listed without a right to

participate in the distribution (the average
price of the share)

The number of shares in the Company upon
which the redemption of a share is based,

decreased by one (1).

The average price of the share is calculated in accordance with the privisions
set forth in subsection C above.

The re-calculated exercise price and re-calculated number of shares, pursuant to the
above, shall be determined by the Company two banking days after the expiration of
the above-stated period of 25 tradind days, and shall apply to subscriptions made after

such time.

Subscription is not to be executed during the time from the decision to reduce the
Company’s share capital up to and including the day when the re-calculated
subscription price and the re-caloulted number of shares is established in accordance

to the above said.

In the event the Company’s share capital is reduced through a redemption of shares
with distribution to the shareholders and the reduction is not mandatory, or the
Company — without a reduction ofthe share capital — should carry outa re-purchase of
the Company’s shares, and when in the opinion of the Company, taken into
consideration the technical structure and the financial effects, it can be viewed as the
equivalent of a mandatory reduction, re-calculation of the subscription price and the
number of shares which each warrant entities the holder to subscribe for shall take
place with the application, to the extent possible, of conditions specifically above in

this subsection H.

If the Company’s shares are not subject to a market quotation, the recalculated
subscription rate and recalculated number of shares which each warrant entitles the
hodler to subscribe for shall be determined in accordance with the principles set forth

in this section by an independent valuer appointed by the company. The re-calculation




shall be determined in accordance with the principle that the value of the warrants

shall be unchanged.

I In the event the Company is carrying out a partial sharing pursuant to Chapter 24

section 1, paragraph 2 the Swedish C
the Company partially are taken over

aompanies Act, whereby the assets
by one or several other companys without the

Company being dissolved, a re-calculated subscription price and a re-calculated

number of shares which each warrant

entitles the holder to subscribe for is applied.

The re-calculations shall be done in accordance with the following formulas;

12

and depts of

Re-calculated subscription price =

I

Previous subscription price x the average
exchange price of the share during a period

of 25 trading days calculated from the day on

which the share is listed without a right to
separation payment(the average exchange
price of the share)

The average exchange price of the share
increased with the value of the separation
payment which is payed per share

Re-calculated number of shares which each
warrant entitles the holder to subscribe for=

Previous number of shares which each
warrant entitles the holder to subscribe for x
(the average exchange price of the share
increased by the value of the separation
payment which is payed per share)

The average exchange price of the share

—

The average exchange price of the share shall be deemed to correspond to the average
during each period of 25 trading days of the calculated mean value for each trading
day of the highest and lowest price paid on the official price list. In the event no paid
price is quoted, the final bid price shall form the basis of the calculation. Days on
which no paid price is quoted, shall be excluded from the calculation.

In the event the separation payment is payed through shares or other non listed

the market value of the Company’s shares which can be estimated as a result of

separation payment

The re-calculated subscription price and the re-calculated number of shares, as set
forth above, shall be determined by the Bank two banking days after the expiration of
the above described period of 25 trading days and shall apply to subscriptions

executed thereafter.

In relation to subscriptions which are effec
exercise price and re-calculated number

of shares have been determined, the

provisions set forth in the final paragraph of subsection C above shall apply mutatis

mutandis.

securities, the value of the delningsvederlag as far as possible be set by the change of

ted during the period until the re-calculated
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J. In the event that the Company is carrying out a change of the currency of the share

capital, meaning that the Company’s share capital is to be determined in another
currency than swedish kronor, the subscription price shall be re-calculated in the same
currency as the share capital and if necessary, be rounded off to two decimals. Such
re-calculation of the currency shall be done using the samt exchange rate as during the
re-calculations of the share capital.

Re-calculated subscription price as stated above in this subsection 1 is determined by
the Company and shall be applied at subscriptions that is carried out from the day the
change of the currency of the share capital is taking effect.

_ In the event the company carries out any measure as set forth above in subsections A-

E, or G-J and it is the opinion of the Company, taking into consideration the technical
structure of the measure, or due to any other reason, that the application of the
intended re-calculation formula cannot occur, Or would lead to an unreasonable
financial return for the holders of the warrants in relation to that of the shareholders,
the Company shall carry out a recalculation of the subscription price and the number
of shares which each warrant entitles the holder to subscribe for, for the purpose of
ensuring that such recalculation leads to a fair result.

. In conjunction with re-calculations in accordance with above, the subscription price

shall be rounded off to the nearest one-tenth of a swedish krona (SEK 0,10), ten &re,
whereby (SEK. 0,05), five &re, shall be rounded upwards, and number of shares
rounded off to two decimals.

_ Inthe event it is resolved that the Company shall enter into liquidation in accordance
with Chapter 25 of the Swedish Companies Act, irrespective of the grounds for such
liquidation, subscription may not be effected thereafter. The right to make an
application for subscription shall expire in conjunction with the resolution to liquidate
the Company irrespective of whether such resolution has entered into effect.

Notice with respect to the intended liquidation in accordance with § 10 below shall be
given to all known holders at a date not later than two months prior to the date of the
shareholders’ meeting concerning the voluntary liquidation of the company pursuant
to Chapter 25 Section 1 of the Swedish Companies Act. The notice shall state that
applications for subscriptions may not be made following the resolution by the
shareholders to liquidate the Company.

In the event the Company gives notice of the intended liquidation in accordance with
the above, each holder, regardless of what is stated in § 4 regarding the earliest date
upon which to apply for subscription, shall be entitled to apply for subscription
commencing on the date upon which the notice is given, provided that it is possible to
effect a subscription no later than the tenth calendar day prior to the shareholders’
meeting at which the liquidation shall be resolved upon.

In the event the shareholders’ meeting approves a merger plan pursuant to Chapter 23

Section 15, of the Swedish Companies Act, whereby the Company is to be merged
into another company, subscription may not be effected after such date.
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Notice with respect to the intended merger in accordance with § 10 below shall be
given to all known holders at a date not later than two months prior to the date of the
shareholders’ meeting concerning the final resolution with respect to the merger. The
notice shall set forth the substantial content of the intended merger plan and remind
the holders that applications for subscriptions may not be made following the adoption
of the final resolution with respect to the merger by the shareholders, in accordance
with what has been stated above in this subsection M.

In the event the Company gives notice of the intended merger in accordance with the
above, each holder, regardless of what is stated in § 4 regarding the earliest date upon
which to apply for subscription, shall be entitled to apply for subscription
commencing on the date upon which the notice is given, provided that it is possible to
effect the subscription no later than the tenth calendar day prior to the sharcholders’
meeting at which the merger shall be resolved upon.

_ In the event the Company’s board of directors prepares a merger plan in accordance
with Chapter 23 Section 28 of the Swedish Companies Act pursuant to which the
company shall be merged into another company, the following shall apply.

In the event the board of directors announces its intention to prepare a merger plan in
accordance with the legislative regulations specified in the preceding paragraph, the
Company shall establish a new final day for the exercise of subscription in the event
the final day for subscription pursuant to § 4 above falls on a day after the
announcement (expiration day). The new expiration date will be set at a date within
sixty days after the announcement.

Where the announcement has been made in accordance with the provisions set forth
above in this subsection N, the holders shall be entitled to apply for subscription until
the expiration date, regardless of the provisions stated in § 4 above with respect to the
carliest date upon which the subscription can be effected. The Company shall provide,
by notice to in accordance with § 10 below, the known holders not later than four
weeks prior to the expiration date with respect to this right and the fact that the holder
may not apply for subscription after the expiration date.

_ In the event the shareholders’ meeting approves a de-merger plan in accordance with
Chapter 24 Section 17 of the Swedish Companies Act, whereby the Company is
divided by all of its assets and liabilities being transferred to two or several other
companies, application for subscription may not be made afier such date.

A notice in accordance with § 10 below, with respect to the intended de-merger shall
be given to all known holders at a date not later than two months prior to the date of
the shareholders’ meeting concerning the final resolution with respect to the de-
merger. The notice shall set forth the content of the intended de-merger plan and
remind the holders that applications for subscriptions may not be made following the
final resolution regarding the de-merger, or once the division plan has been signed by
the shareholders.

In the event the company gives notice of the intended de-merger in accordance with
the above, each holder, regardiess of what is stated in § 4 regarding the earliest date
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upon which to apply for subscription, shall be entitled to apply for subscription
commencing on the date upon which the notice is given, provided that it is possible to
effect the subscription no later than the tenth calendar day prior to the shareholders’
meeting at which the de-merger shall be resolved upon.

Q. Notwithstanding what is stated in subsections L, M, N and O above regarding that
subscription may not take place following a resolution to liquidate the Company, the
approval of a merger plan, or after the expiration date in conjunction with a merger, or
approval of a de-merger plan, the right to apply for subscription shall apply in the
event the liquidation is terminated or the merger or de-merger is not carried out.

R Inthe event the Company is placed into bankruptcy, application for subscription may
not thereafter take place. In the event, however, that the order placing the Company
into bankruptcy is annulled by a court of higher instance, subscription may take place.

8, SPECIFIC OBLIGATIONS ASSUMED BY THE COMPANY

The Company undertakes not to effect any measures as specified in § 7 above which would
result in a recalculation of the subscription price in an amount lower than the quota value of

the share.

9. ADMINISTRATOR

Concerning a warrant registered in accordance with The Financial Instruments Accounts Act
(1998:1479), the adminstrator shall be considered a warrant holder in accordance with these
terms and conditions.

10. NOTICES
Notices regarding the warrants shall be given to each registered warrant holder and other

holder of a right whom is noted on an account in the Company’s register of record.

Notices as stated above shall also be given to the marketplace in case the warrants are listed,
and be made public in accordance with the regulations of the marketplace.

11. RIGHT TO REPRESENT WARRANT HOLDER

The Bank has the right, without commission from the warrant holders, to represent the
warrant holders regarding formal matters concerning the conditions of the warrants.

12. CHANGE OF TERMS

The Company has the right to change these terms and conditions in case of legislation, court
decisionsor decisions by public authorities or if in the Company’s opinion, it is appropriate or
necessary by practic reasons and the rights of the warrant holders are not adversely affected in

any respect.
13. SECRECY

The Company, the Bank or Euroclear shall not without authorisation reveal infomration
or knowledge concerning a warrant holder to any third party. The Company has the
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right to get the following information from Euroclear about a warrant holders account in
the Company’s register of record:

1. the name, personal number or other identification number of the warrant holder,
together with the post adress of the warrant holder,
2. the number of warrants.

14. THE LIMITS OF THE COMPANY’S, THE BANK’S AND EUROCLEAR’S
RESPONSIBILTY

Regarding the measures of the Company, the Bank and Euroclear the following shall apply -
concerning Euroclear with notice taken of the Financial Instruments Accounts Act — liability
can not be made regarding loss depending on Swedish or foreign legislation, Swedish or
foreign authority measure, war, strike, blockade, boycott, lock-out or other similar
circumstance. The reservation regarding strike, blockade, boycott and lock-out shall be
applied even though the Company, the Bank or Euroclear is the one taking action or is the

object of action.

The Company, the Bank or Euroclear is not bound to in any other cases compensate loss
occuring when the Company, the Bank or Buroclear have been fairly prudent. The Company,
the Bank or Euroclear shall in no event be liable for indirect damage.

In the event of obstructions preventing the Company, the Bank or Buroclear to carry out
payment or to take some other action due to circumstances stated above in this paragraph 14,
the action may be postponed until the obstacle has ceased. If payment or other measure is to
be executed on a day which is not a banking day, the payment or other measure may be
executed the following banking day.

15. GOVERNING LAW AND FORUM

The laws of Sweden shall govern these terms and conditions for the warrants and all related
legal issues. Proceedings must be commenced within the Stockholm District Court (Sw.
Stockholms tingsrétt), or any other court which the Company approves in writing.




