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* Includes internal revenue between business areas.  Internal revenue has been eliminated in the service area for the current period and for the corresponding period in 2018. 
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Information on Income Statement by operating segment is in Note 1. 
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{9Y рро a ƻŦ ǘƘŜ DǊƻǳǇΩǎ ŎŀǎƘ ŀƴŘ ŎŀǎƘ ŜǉǳƛǾŀƭŜƴǘǎ ƛǎ ǊŜƭŀǘŜŘ ǘƻ /ŀǘŜƭƭŀ .ŀƴƪΣ ŀƴŘ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ ǊŜƎǳƭŀǘƛƻƴǎ ŀƴŘ ǊǳƭŜǎ /ŀǘŜlla Bank is regulated by, the rest of the Group does not 
ƘŀǾŜ ŀŎŎŜǎǎ ǘƻ /ŀǘŜƭƭŀ .ŀƴƪΩǎ ƭƛǉǳƛŘƛǘȅΦ 
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** Holdings in non-controlling interests are attributable to minority holdings in subsidiaries in Systematic Funds and Property Funds, and several subsidiaries in Property Asset 
Management and Corporate Finance.

In spring 2019, warrant holders have opted to exchange their warrants for 2,166,667 new class B shares in Catella AB at a price of SEK 8.40 per share and 200,000 warrants were 
repurchased as a result of changes in Catella ABΩǎ ƳŀƴŀƎŜƳŜƴǘΦ Lƴ ŀŘŘƛǘƛƻƴΣ мссΣссс ǿŀǊǊŀƴǘǎ ƘŜƭŘ ƛƴ ǘǊŜŀǎǳǊȅ ŜȄǇƛǊŜŘ ǿƛǘƘƻǳǘ ōŜƛƴƎ ǳǘƛƭƛȊŜŘΦ !ǎ ƻŦ ом aŀǊŎƘ нлмфΣ ǘƘŜ ǇŀǊŜƴǘ company 
had a total of 2,333,334 warrants outstanding, of which 166,667 in treasury. In the Consolidated Accounts, the repurchase of share warrants is reported under other contributed capital 
to the extent it consists of non-restricted equity, and the remainder against retained earnings. 

 
** Holdings in non-controlling interests are attributable to minority holdings in subsidiaries in Systematic Funds and Property Funds, and several subsidiaries in Property Asset 
Management and Corporate Finance. 

In the first quarter 2018, 600,000 warrants were utilised to subscribe for an equal number of shares at a price of SEK 9.40 per share, and 66,667 warrants held in treasury expired 
without being utilised. As of 31 March 2019, the parent company had 6,333,333 warrants outstanding, of which 133,333 in treasury. After the end of the quarter, holders exercised a 
further 1,666,666 warrants to subscribe for an equal number of new shares at a price of SEK 9.40 per share. 
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The operating segments reported above, Corporate Finance and Asset Management, are consistent with internal reporting submitted to management and the Board of Directors and 
thus represent the Group's operating segments in accordance with IFRS 8, Operating Segments. The Parent Company, other holding companies and ǘƘŜ ƎǊƻǳǇΩǎ ƛƴǾŜǎǘƳŜƴǘǎ 
ƳŀƴŀƎŜƳŜƴǘ ŀǊŜ ǊŜŎƻƎƴƛǎŜŘ ƛƴ ǘƘŜ άhǘƘŜǊέ ŎŀǘŜƎƻǊȅΦ !Ŏǉǳƛǎƛǘƛƻƴ ŀƴŘ ŦƛƴŀƴŎƛƴƎ Ŏƻǎǘǎ ŀƴŘ /ŀǘŜƭƭŀΩǎ ǘǊŀŘŜƳŀǊƪ ŀǊŜ ŀƭǎƻ ǊŜŎƻƎƴƛǎŜd in this category. "Other" also includes the 
elimination of intra-group transactions between the various operating segments. Transactions between the operating segments are limited and relate mainly to financial transactions 
ŀƴŘ ŎŜǊǘŀƛƴ ǊŜƛƴǾƻƛŎƛƴƎ ƻŦ ŜȄǇŜƴǎŜǎΦ !ƴȅ ǘǊŀƴǎŀŎǘƛƻƴǎ ŀǊŜ ŎƻƴŘǳŎǘŜŘ ƻƴ ŀƴ ŀǊƳΩǎ ƭŜƴƎǘƘ ōŀǎƛǎΦ 
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Historical earnings trend by quarter and operating segment 
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*  The investments include the risk that Catella may find itself in situations where it is obliged to invest in late stages of projects, run the projects to completion or leave the project and 
lose the invested capital. 
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