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Sales and results of operations Group

Progress in the quarter

ÁThe increase in total income was mainly driven 

by Property Investment Management and Equity, 

Hedge and Fixed Income Funds

ÁVariable earnings in Systematic Macro is settled 

and recognised for profit/loss at the end of the 

year against quarterly and annual settlement 

previously.

** Adjusted for items affecting comparability
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OPERATING PROFIT/LOSS, SEK M ** 
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2018 2017 Rolling 2017

SEK M Jan-Mar Jan-Mar 12 Mth. Jan-Dec

111 121 648 659

209 185 874 851

99 116 458 475

125 78 568 521

Total income 541 495 2,523 2,477

-106 -100 -486 -479

Operating expenses -374 -329 -1,682 -1,637

60 66 409 414

Operating profit/loss 60 66 355 361

Net profit/loss for the period 42 53 273 284

22 33 180 192

Operating margin, % 11 13 14 15

Property Investment Management *

Assignment expenses and 

commission

Profit/loss attributable to the Parent 

Company shareholders

Operating profit/loss before 

items affecting comparability

12 Months3 Months

Banking *

Corporate Finance

Equity, Hedge and Fixed Income 

Funds *

2018 2017 Rolling 2017

SEK M Jan-Mar Jan-Mar 12 Mth. Jan-Dec

111 121 648 659

209 185 874 851

99 116 458 475

125 78 568 521

Total income 541 495 2,523 2,477

-106 -100 -486 -479

Operating expenses -374 -329 -1,682 -1,637

60 66 409 414

Operating profit/loss 60 66 355 361

Net profit/loss for the period 42 53 273 284

22 33 180 192

Operating margin, % 11 13 14 15

* Includes internal income between business areas.

Property Investment Management *

Assignment expenses and 

commission

Profit/loss attributable to the Parent 

Company shareholders

Operating profit/loss before 

items affecting comparability

12 Months3 Months

Banking *

Corporate Finance * 

Equity, Hedge and Fixed Income 

Funds *
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Key figures Group
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OPERATING MARGIN ROLLING 12 MONTHS, % **
2018 2017 Rolling 2017

Key Figures Jan-Mar Jan-Mar 12 Mth. Jan-Dec

Profit margin, % 8 11 11 11

Adjusted profit margin, % **  8 11 13 14

Return on equity, % * 11 19 - 12

14 19 - 15

Equity/Asset ratio, % 30 32 - 30

Equity, SEK M * 1,626 1,597 - 1,729

Equity and liabilities, SEK M 6,016 5,519 - 6,396

Earnings per share, SEK * 0.26 0.41 2.20 2.35

Adjusted earnings per share, SEK 0.26 0.41 2.85 2.99

Equity per share, SEK * 19.86 19.51 - 21.12

12.5 7.1 61.6 56.2

Asset under management, SEK Bn 186.3 163.6 - 184.3

-4.1 4.9 15.5 24.5

4.3 4.0 18.3 17.9

646 587 - 626

* Attributable to shareholders of the Parent Company.

** Adjusted for items affecting comparability.

Card and payment volumes, SEK 

Bn

Property transaction 

volume, SEK Bn

No. of employees, at end of period

Adjusted return on equity, % ***

net in-(+) and outflow(-), mdkr

3 Months 12 Months

*** Attributable to shareholders of the parent company and 

adjusted for items affecting comparability.
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Property transaction volumes Corporate Finance

Progress in the quarter

ÁProperty transaction volumes in Europe 
excl. the UK: EUR 35.2 Bn (52.8), down 33%

ÁGermany -36%

ÁFrance -36%

ÁSweden -73%

ÁCatellaôs property transaction volumes 
increased by 76%, amounting to SEK 12.5 Bn 
(7.1), of which:

ÁFrance SEK 9.6 Bn (2.1)

ÁSweden SEK 1.6 Bn (2.1)

ÁDenmark SEK 0.8 Bn (1.5)

ÁGermany SEK 0.0 Bn (0.3)

9  MA Y 2018 CA T E LLA

2018 2017 Rolling 2017

SEK Bn Jan-Mar Jan-Mar 12 Mth. Jan-Dec

Property transaction volume 12.5 7.1 61.6 56.2

of which Nordic 2.8 3.9 36.3 37.3

of which Continental Europe 9.6 3.2 25.4 18.9

3 Months 12 Months
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Sales and results of operations Corporate Finance

Progress in the quarter

ÁThe decrease was mainly attributable to the 

Nordics, with fewer capital markets 

transactions in Sweden and Denmark in the 

quarter.

ÁIn continental Europe, France was up while 

both Germany and Spain were down.
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2018 2017 Rolling 2017

SEK M Jan-Mar Jan-Mar 12 Mth. Jan-Dec

Nordic * 40 62 291 312

Continental Europe * 70 59 357 346

Total income 111 121 648 659

-6 -13 -67 -74

Operating expenses -106 -107 -514 -514

Operating profit/loss -2 2 67 71

Operating margin, % -1 2 10 11

No. of employees, at end of period 212 208 - 210

* Includes internal income between business areas.

3 Months 12 Months

Assignment expenses and 

commission
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Assets under management Equity, Hedge and Fixed Income Funds

Progress in the quarter

ÁNew savings in mutual funds in Sweden:

SEK 8.2 Bn

ÁMutual Fundsô share of total fund volumes in 

Sweden: 0.8% (0.8)

ÁCatellaôs assets under management decreased 

by SEK 3.5 Bn (2.4)

ÁOf which net flows: SEK -5.8 Bn (-0.1), due to 

the termination of one customerôs external 

fund management program. 

ÁAssets under management as of 31 March 2018:

SEK 105.9 Bn (101.3)
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2018 2017 Rolling 2017

SEK Bn Jan-Mar Jan-Mar 12 Mth. Jan-Dec

Asset under management 105.9 101.3 - 109.3

net in-(+) and outflow(-) -5.8 -0.1 3.1 8.9

of which Mutual Funds 32.3 30.8 - 32.0

net in-(+) and outflow(-) 0.2 -0.6 0.8 0.0

of which Systematic Funds 73.6 70.5 - 77.3

net in-(+) and outflow(-) -6.1 0.6 2.3 8.9

12 Months3 Months
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Sales and results of operations Equity, Hedge and Fixed Income 
Funds

Progress in the quarter

ÁThe increase was mainly driven by increased 

assets under management.

ÁIncrease in profit was also affected by lower 

variable personnel expenses.

ÁFrom 1 January 2018, Systematic Funds 

moved to annual settlement for all products.
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2018 2017 Rolling 2017

SEK M Jan-Mar Jan-Mar 12 Mth. Jan-Dec

Mutual Funds * 94 89 401 396

Systematic Funds * 114 96 474 455

Total income 209 185 874 851

-37 -38 -150 -151

Operating expenses -76 -74 -365 -363

Operating profit/loss 96 73 359 337

Operating margin, % 46 40 41 40

No. of employees, at end of period 89 81 - 89

* Includes internal income between business areas.

3 Months 12 Months

Assignment expenses and 

commission
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Card and payment volumes & assets under management 
Banking

Progress in the quarter

ÁCard and payment volumes totalled SEK 4.3 

Bn (4.0)

ÁAssets under management increased by SEK 

0.2 Bn (1.0),

ÁOf which net flows: SEK -0.3 Bn (0.6)

ÁAssets under management as of 31 March 

2018: SEK 20.2 Bn (17.5)

ÁThe loan book decreased by SEK 33 M in the 

quarter, totalling SEK 1.3 Bn (1.3) at the end of 

the period
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2018 2017 Rolling 2017

SEK Bn Jan-Mar Jan-Mar 12 Mth. Jan-Dec

Card and payment volumes 4.3 4.0 4.3 17.9

Asset under management 20.2 20.0 - 20.0

net in-(+) and outflow(-) -0.3 0.6 -0.3 1.8

3 Months 12 Months
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Sales and results of operations Banking
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Progress in the quarter

ÁThe decrease in income was mainly due to lower 
card and payment volumes and fewer capital 
raisings in Wealth Management, which affected 
variable earnings.

ÁThe decrease in operating profit was also 
affected by increased personnel expenses, 
systems expenses related to Wealth 
Management and increased consultancy costs 
for Banking as a whole.

** Adjusted for items affecting comparability.
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OPERATING PROFIT/LOSS, SEK M ** 
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2018 2017 Rolling 2017

SEK M Jan-Mar Jan-Mar 12 Mth. Jan-Dec

Cards and Payment Solutions * 65 75 294 304

Wealth Management * 37 43 171 177

Total income 99 116 458 475

-24 -32 -115 -122

Operating expenses -96 -82 -359 -344

-21 3 -16 8

Items affecting comparability 0 0 -53 -53

Operating profit/loss -21 3

Operating margin, % -21 2 -3 2

No. of employees, at end of period 178 175 - 180

* Includes internal income between business areas.

12 Months3 Months

Operating profit/loss before 

acquisition-related items

Assignment expenses and 

commission




