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Definitions:

APARTMENT RENT: All prices are average 

regardless of year of construction and floor 

area. Houses for rent are excluded. 

PRIME YIELD: Gross initial yield for a property 

of the highest quality specification in a prime 

location within the area. 

APARTMENT PRICE: All prices are average 

-

less of year of construction and floor area. 

RESIDENTIAL TRANSACTION VOLUME: 

Include multifamily and student housing 

properties that accomodate more than one 

family or household. Multifamily properties 

must include at least 10 units for inclusion. 

Condominiums and single family houses are 

excluded. Multifamily properties must include 

at least 10 units for inclusion.

About Catella

Catella is a leading specialist in 
property investments and fund 
management, with operations in 
12 countries. The group has EUR 14 
billion in assets under management. 
Catella is listed on Nasdaq Stockholm
in the Mid Cap segment.

Read more at catella.com

Research Contacts: 

Prof. Dr. Thomas Beyerle
thomas.beyerle@catella-investment.com

Maximilian Otten 
maximilian.otten@catella-investment.com

Dr. Lars Vandrei 
lars.vandrei@catella-residential.com

CHANGES OF HOUSE PRICE INDICATORS
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% Prime yield (%), Q3 2023

 Prime yield (%) , forecast Q4 2023

 increase of more than 10 basis points
 stable from -10 to +10 basis points
 decrease of more than 10 basis points

€
Apartment rent, average
EUR/sqm/month Q3 2023

Apartment price, average
EUR/sqm Q3 2023

MONTPELLIER

Source: OECD

*NL HPI from eurostat; 
changes in prices to incomes and prices to rents from 2022 Q2 to 2023 Q1

■ House Prices ■ Rent Prices
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Stockholm
Malmo
Gothenborg

Zurich 2.20
2.45
2.20

4.10
4.75
4.50
4.75

€28.00
€21.00
€32.00

  €13,500
€9,500

€15,650

1.90
3.25
3.00

€13.20
€10.75
€12.10

  €7,350
€2,746
€4.700

Bern
Geneva

% €

Vienna  4.00 
 4.25 
 3.85 
 3.85 

€14.40 
€10.50 
€19.80 
€17.25 

€12.50
€10.00
€15.00

€14.20
€10.90
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% €
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 3.80 
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€5,690
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€5,460
€6,670
€6,350
€9,370
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  €26.90
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Cork
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UNITED KINGDOM
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 5.00 
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